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REAL ESTATE DEED OF TRUST — MISSISSIPPI

AXE.

Princapo! Amaunl Date nf Nole Actouni o,
E-19,720_98 {i‘zp.]une 30,1993 408R93-0
{GRANTORS) (Beneliciary!
[Names and Addresses) LA
sk 64 8pacr 455
Lorernzo Echols & Ruthie Lee Echcls COMMERCIAL CREDIT CORPORATION
2864 College Street 4466 Elvis Preslev Blvd,
Hernando Mississippi 38632 Memphis Tennessee 38116

THIS DEED OF TRUST, made the date indicated immedialely above 1he signature lines at the and heraol, belween the above described Grantors [who
reside at the address shown ahove] and the Trusiee named in Paragraph 8 hereof; witnssseth:

i. Lorenzo & Ruthie Tee Erhols [“Borrowers”} are indebted le Commercial Gredit Corporation. herein called
“Beneficiary”, in the principal amouni shown above, together with interest and charges thereon, under & Note of even date payable in installments
as specified therein and secured by thi§ Deed of Truat. 1f in this Deed of Trust the Grantor(s) is or includes persons other than Borrower, then Borrawer
only is primarily liable for payment of the promissory Note and Graninr is liable and kound by all ather terms, conditions, covenanis and agreements
contained in this Deed of Trust, including but nol limited to the right of and power of trusiee {o ioreclose on this mortgage in the event of default by
Borruwer in payment of the Note.

2. For the purpose of securing repayment of said loan and inieresi thereon in accordance with lerms of said Note. Grantors do hereby convey
and warranl unio Trusiee the real property (herein calied “'Realty™) described in Paragraph 9 below.

3. This conveyance, however, is in Irust 16 secure the prompl payment of ke aforesaid indebledness, and any and all other indebtedness that
may beceme due and owing 1o the Beneficiary under the terms of this instrumeni and secured hereby, including the payment of anv sum which may
be expended or any indebtedness which may be incurred by the Beneficiary herein, or any owner or holder of the Note or notes secured hereby, in
the payment of premiums for insurance or in the payment of taxes cn Reatty. or in the pavment of atlorney’s fees andfor other items expended in 1he
pratection of this security. II all indebtedness secured hereby shall be promptly paid when due and demandable, including all interest and charges
due thereon al the rate specified in zeit Note, then in that event this conveyance shall be null and void, and Beneficiary shall cancel the Deed of Trust
of record at the expense of Grantors, or such of Grantors as are obligated en ssid Noie, vtherwise the Deed of Trust is to remain in full force and elfect,

4. Grantors represent and warrant that they are the sole owners of such Realty, that they own it in fee simple and that there is no encumbrance
of any kind against such Realty, unless noted in Paragraph 9 below. Graniors, or such of Grantors as are uhligated on said Note. agree: {i] iv pay promplly
said debt, as provided herein and in Grantors' Note and {ii) to pay 21l taxes and assessmenls upon said Really andior this Deed of Trust. In addition,
Granlors agree 1o keap said Realiy {ree {rom encumbrances and in pood repair. If Grantors should neglect or refuse to pav all 1axes as aioresaid,
Trustee at request of Beneliciary may pay all such taxes. Ail sums of money thus expended are secured by this Deed of Trust and shall be repayable
upon demand from Granlors or may be retained fram the proceeds of the sale of said Realty.

5. Grantors will at all times during the continuance of this Deed of Trust keep the buildings and improvements on said premises insured against
loss or damage by fire. slorm, war damage. and other hazards in such reliabie insurance company. or companies, as may be accepiable to Beneficiary
or the beneficiary under the first deed of trust hereinafter referred to in Paragraph @ below, for the maximum amount of insurance obtainabie or in
such ammunt as may be approved by Beneficiary, and all policies covering the same shall contain a siandard mortgagee clause acceptable to Beneficiary,
making ail losses, if any, payable 1o Beneficiary, its successors or assigns, as its interest shall appear. If Grantors default in oblaining the aleresaid
insurance. the Beneficiary or the owner or holder of said secured Note, may procure said insurance and any and all sums paid in procuring said insurance
shaill be covered by this convevance and shall be due and demandable or the date of maturity of the installment which may become due under the
terms of this instrument next afier such additional items of expense are made or incurred. If any insurence coverage is obtained through Beneliciary
upon default, Granlors hereby give to Lender & power of attorney to cancel part or all of that insurance and to apply any returned premiums to Bor-
rewer's unpaid balance.

6. 1faller any part of the Realty or an inlerest therein is sold or transferred, including through saie by instaliment contract, without Beneliciary's

" prior writien consent, Trustee can. at Beneficiary's opticn, declare 1he enlire principal amount and accrued interest due and payable at nace; provided,

however. that if Grantors now ocoupy or will ocoupy the property, certain sales and transfers, as outlined by The Federal Home Loan Bank Board
at 12 C.F.R. Section 591.5, as amended, do not require Beneficiary's prior wrilien congent.

7. 1f default shonld be made in the prompt payment of any installment of the debt secured hereby. or charges afier maturity as aforesaid or
any exiension or renewali thereof, or il any execution, attachment, or other wril be levied on said Realty. or if a petition in hankruptcy should be filed
by or agsinst Grantors or if Grantors should make an assignment 1ot the henefit of creditors, or if Grantors should fail to keep and perform all terms
and conditions herein contained, then. the whole amount remaining unpaid on said Note shall. al the option of the Beneficiary. become due and pavable
at once without demand. The Trusies hereinafter named in this Deed of Trust, or any successor appoinied in his place, shall sell said Realty in aceordance
with the reguirements of appropriate State lew, and out of the proceeds arising from such sale, the costs and expenses of executing the Deed of Trust
shall be firs! paid {including trustee's fec and/or attorney's fee}. nexl the amount of said indebtedness then remaining unpaid. and lasily, any balance
remaining shall he paid to Grantors.

&, The Trustee of this Deed of Trust is W. Doneos . whose residence is

2400 Middle Coff - [aPik [ NP . SOEOT
TStreeT AnOrese) = SERGRT T ST
County, Mississippl. Benefliciary is empowered hereby 1o appoint a substitute and/or successor truslee from time to time.
9. Description of Realty conveyed hereby: The lands and property siluated in the county of _De8 i,
and State of Mississippi, described as: FILED " -
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. Nomne
Liens or Encumbrances dgainsi Really [1[ nene, insert “None’)

19. The waiver of indulgence ol any default with respect to anv of the terms and condiiions herein coniained shall not aperate as & waiver of
subsequent dsfault. Time is of the essence hereol. Any notices to Grantors shall be sufficiently given if mailed to the address of Grantors shown herein.
This Deed 5 insure 1o the henefli: and be binging upon Grantors and Benefteiary and their respontive heirs, personai represeniatives, suc-
cessors, and assigne. .-

B WITNESS WHEREQF Grantors have nc“eui‘cl sl ihoir hands and seans, this 30tk of June 1o 93 Sioned. sealed and
deiivered in (he Dresence n‘ : : ’

"y

(SEAL)

e - / ) v V : '
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ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DeSoto

Personally eppeared before me, the undersigned authority in and for said County and State, the within named Lorenzo Echols

and wife, BRuthie Lee Echols , who acknowladge that their _signed and delivered the foregoing
instrument on the day.and year therein mentioned.

GIVEN UNDER MY HAND AND OFFICIAL SEAL OF OFFICE, on this, the ___ 30 day of ____June L1993

My Commission Expires:
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LEGAL DESCRIPTION :  EXHIBIT "A"

aook- 64 S pAGE 437'

The lot or parcel of land with all all improvements thereon lying

and being situated in section 13,
peSoto County, Mississippi: Beginning at the Northwest corner of
the West Half of Lot 437, Town of Hernando,

Township 3, Range B West,

Mississippi, as shown

by the official map of sald town as recorded in the Office of the
Chancery Clerk of DeSoto County, Mississippi: running thence East

120 feet along the North line of

zald Lot 437 to & gstake; thence

south 75 feet to a stake; thence West 120 feet toO the West
boundary of said 437; thence North along said West boundary line

75 feet to the point of beginning,

This being the same property conveyed to

torenzo Echols and wife,

ruthie Lee Echols, as tenants by the entirety with the right of

survivorship and not as tenants

Wilborn Truddle, W.C. Wwilborn,

Wilborn, Mary wWilborn Logan, Elsie Wi

in commen, from Willie Mae
Annie Ruth Wilborn Sipp, J.D.
tborn Toliver, Berstine

wilborn Godwin, Xenny Wilborn and Alton Wilborn, by deed dated

December 4, 1978, recorded pecember 4,

1978, in Book 136, Page

759 in the Chancery Clerk's Qffice of DeSoto County, Tennessee.

parcel Wo: 3086-1300,3-00076.00

Property also known as: 2864 College, Hernando, Hississippi.
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